


up to the filing, preparing schedules
and statements of financial affairs, and
continuing to manage the debtor’s post-
petition operations.

Forman also conducted a public sale
of the company’s 275 retail locations
after landlords threatened to immedi-
ately terminate mail leases.

Forman was required to become
licensed by the FCC in order to operate
the business, since the company operat-
ed by obtaining telecommunication
services from providers - a practice
heavily regulated by the FCC. The
trustee worked closely with the FCC to
ensure that the company’s licenses
remained viable and the service was not
interrupted.

After several months of operating the
business, Forman found a buyer. He
negotiated a creative management
agreement/sale agreement, whereby the
business could continue to be operated
while the FCC licenses were transferred
from debtor to buyer.

Because of the sales negotiated by Forman,
the secured creditor and more than $700,000
in priority tax claims along with other priority
tax claims were paid on an interim basis.
Customers were allowed the opportunity to
seek other service providers.

During the course of the case, Forman con-
tinued to serve as a panel trustee on rotation.

A resident of Essex Falls, N.J., Forman has
been practicing law since he was admitted to
the New Jersey and U.S. District Court in 1977.
A member of the American Bar Association.
Forman served as president of the Federal Bar
Association of New Jersey in 1990. He earned
a bachelor’s degree from Newark College of
Engineering in 1972 and a J.D. from Seton
Hall University in 1976.

Forman has participated in panels and lec-
tured on a number o bankruptcy topics includ-
ing “Resolving Ethical, Criminal and Fraud
Issue in Bankruptcy Proceedings” and
“Interacting with Bankruptcy Trustee.” B
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